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THIS WEEK IN THE MARKETS... 


@ Copper price drops in initial transactions on London Metal Exchange. 
@ Sales of Prime Western zinc on East St. Louis basis below IIc. level. 


@ Lead steady on fair demand — Straits tin below 79c., N. Y., all week. 


GENERAL— sales reported on a delivered basis were closed at 11%c. 
Effective Aug. 14, the Electro Manganese Corp. is ad- — Pom er ~ — — and Special High Grade 
vancing its price of 99.9% electrolytic manganese 1'2c. SSS Gust UnenangeS. 

per pound. Prompt zinc in London settled at £73% per long ton, 

bid, against £73% a week ago. 


COPPER—Domestic average 29.700c., ref’y. TIN—7834c., N. Y. 


Trading in copper on the London Metal Exchange re- 
sumed yesterday after a lapse of 14 years. The market 
was weak, with sales of 3,100 tons at prices lower than 
most traders thought likely. Prompt or August coppe1 
at the closing session settled at the equivalent of 26.56c.. QUICKSILVER—$190-$192, N. Y. 
asked, with three months (Nov.) at 24%c. 


Unsettlement in tin prices continued last week and quo- 
tations averaged slightly lower than in the preceding 
week. 


In the absence of any business of consequence, sellers 
London Metal Exchange bid and ask quotations follow: held to the quotations of the preceding week, namely 
O ist Session 2nd Session $190 to $192 per flask, depending on quantity. 


Prompt (August)......... £215-€2174% £210-£212%% . ree a es is 
Saws aati - £200-£202%  £196-4£198  SELVER—85%c., N. Y. (London 74d.) 
The fact that a U.S. custom smelter announced on Aug. 4 Business was fair. There was no pressure on prices 
that it was a seller of copper at 28%4c., Valley, caused 
quite a disturbance in London, and slowed down trading E&MJ AVERAGE PRICES—JULY, 1953 
here. Copper, domestic, refinery ....... »»+- 29.687 
Copper, export, refinery cccee Snee 
Lead, common, New York .. nin ae 
Lead, common, E. St. Louis 13.483 
Lead, London, prompt (g) . ‘ . £93.152 
The foreign market was unsettled all week, with busi- Lead, London, 3-months (g) eee. 290.318 
ness noted at prices ranging from 28c. to 30c Zinc, Prime Western. E. St. Louis ee 
Zinc, London, prompt (g) .. £73.323 
LEAD—1I4c., N. Y. (f.a.s. Gulf 12c.) Zinc, London, 3-months (g) .. £73.530 
Silver, New York, per oz , --. 85.250 
the domestic market, and lower London quotations failed Silver, London, sg Se-wlee : 74.000 
to disturb the price, which continued on the basis of 14c., Sterling exchange, checks i, 281.590 
New York, and 13.80c., East St. Louis. Sales for the week Tin, New York, “Straits 81 wee 
Tin, New York, 99% (e) 80.577 
Gold, per oz., U.S. price REARS .. $35.000 
Quicksilver, N. Y., per flask, 76-lb. .... $190.462 
With the squeeze on July lead ended, the prompt bid Antimony, New York, boxed (d) 37.970 
quotation in London declined gradually to £92% per Antimony, bulk, f.o.b. Laredo ate 34.500 


long ton, against £9644 a week ago. Antimony, boxed, f.o.b. Laredo ee 35.000 
Platinum, refined, per oz .. $93.000 
ZINC—E. St. Louis average 10.937c. (f.a.s. Gulf 10c.) Cadmium (a) ... 200.000 


To say that the zinc market continues in a confused state Cadmium (b) 207 500 
is putting it mildly. The American Zinc, Lead & Smelting Cadmium {c) . 215 000 
Co. announced that it will hold to the East St. Louis Cobalt, 97% grade + 240.000 
basis, but absorb freight should the transportation Aluminum, 99% grade 21 000 
charges exceed 50c. per cwt (see page 3). A custom Magnesium, ingot . 27 000 
smelter, contending that freight absorption was not a Nickel (f) | 60.000 
realistic approach to the problem, met competition by 4,2), Average based on, producers’ quotation, (b) Average of, pro: 
shading the East St. Louis basis to hold customers. Asa __ shapes to platers. (d) Domestic, 5 tons or more but less than carload 
result, business was noted during the week at prices t boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 


. om - - cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 
ranging from 10.65c. to llc., East St. Louis. Most of the tions, per long ton, at morning session of London Metal Exchange 


Based on sales and pricings, the domestic market con- 
tinued at 30c., Valley, throughout the week. However, 


new business came in slowly. 


Producers were well satisfied with the week’s sales in 


totaled 7,276 tons, against 4,729 tons in the preceding 
week. The market was steady. 
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When you need any non-ferrous metal...SEE FEDERATED FIRST 


solde rs 


Federated is non-ferrous metals headquarters 


type metals 
for the widest variety of dependable products 


for practical and technical assistance. 


AMERICAN SMELTING AND REFINING COMPANY - 120 BROADWAY, NEW YORK 5, N.Y. 
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American Zinc to Sell 
On Basis of E. St. Louis 


The American Zine Sales Co. an- 
nounced August 1 that it will continue 
to sell all grades of zinc on the basis of 
the East St. Louis market for Prime 
Western, but where the freight on the 
common grades is in excess of 50c. per 
cwt., the company will absorb the excess 
charges. 

The statement follows: 

“The American Zinc Sales Co., which 
distributes the slab zinc of all subsidi- 
aries of American Zinc, Lead and Smelt- 
ing Co., will continue to sell all grades 
of slab zinc on the basis of the East St. 
Louis market for Prime Western metal 
However, where the delivery point of 
Prime Western, Select, Brass Special, 
and Intermediate grades of slab zinc is 
at a freight in excess of 50c. per cwt., 
American Zinc will absorb this excess. 
The cost of delivery of ordinary grades 
of slab zinc to the consumer will, in no 
case, be greater than 50c. per cwt. above 
the East St. Louis basis 

“American Zinc will continue to make 
settlements on purchased ore on the 
basis of the East St. Louis quotation for 
Prime Western metal. The company 
feels that the adoption of any delivered 
price basis, as recently initiated by oth- 
ers in the trade, would ultimately result 
in freight from East St. Louis to con- 
sumer being passed back to the mines 
that produce the zinc concentrates 

“It is the judgment of the manage- 
ment of the American Zinc that with 
present high operating costs and low 
zine prices, a number of mines now pro- 
ducing zinc ore are on a “break even” 
or, in some instances, a ‘losing’ basis 
and that any reduction in the settlement 
base price would result in further re- 
duced output from mines with the loss 
of skilled workmen and efficient mining 
organization. American Zinc feels that 
this situation must be avoided and that 
no reduction in the price of ore to the 
miner should be made. 

“The management of American Zinc 
recognizes that until foreign consump- 
tion of slab zinc has reached a higher 
level than now exists, there will con- 
tinue to be a reasonable amount of for- 


eign metal available for use in the 
United States at points on the Eastern 
Seaboard which are most advantageous 
for delivery. This metal will continue to 
come into the United States, regardless 
of the United States domestic price.” 


Tariff Commission to Hold 
Hearings on Lead and Zinc 


The U.S. Tariff Commission an- 
nounced last week that public hearings 
on the lead situation will begin on Nov 
3 and on zinc on Nov. 5 of this year 
These hearings will be in connection 
with the investigation of the domestic 
lead and zine industries in accordance 
with resolutions of the Senate Commit- 
tee on Finance and the House Ways and 
Means Committee. The investigations 
are under the provision of the Tariff Act 
of 1930, section 332 

“The purpose of the investigation is to 
determine the facts relative to the pro- 
duction, trade, and consumption of lead 
and zinc in the U.S., taking into account 
all relevant factors affecting the domes- 
tic economy, including the interests of 
consumers, processors, and producers. 
Upon completion of the investigation the 
Commission will submit a report of the 
results thereof to the Senate Finance 
Committee and the House Committee on 
Ways and Means. Such report will in- 
clude a statement of findings as to the 
effect upon the competitive position of 
the domestic lead and zinc industries of 
the present tariff status of imported lead 
and zinc.” 

All interested parties will be given an 
opportunity to express their views at the 
public hearings which will open at 10 
a.m. in the Hearing Room of the Tariff 
Commission, 8th and E Streets, N. W 
Washington, D. C 


Aluminum Import Seeks to 
Become Party to Alcoa Suit 


Ward Van Alstyne, president of Alu- 
minum Import Corp., New York, has 
announced that instructions have been 
given to the company’s lawyers to apply 
to the United States District Court for 
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the Southern District of New York for 
Aluminum Import Corp. to be made a 
party in the case arising from the peti- 
tion filed by the Department of Justice 
on July 20, 1953. This petition seeks 
cancellation of Aluminum Company of 
America’s contract with Aluminum Im- 
port Corp. for the purchase of 600,000 
tons of aluminum during the period 1953 
to 1958 

The Alcoa contract under attack is the 
largest of numerous long term contracts 
which the company has made for the 
delivery of aluminum, almost all from 
Canada, during the next six or seven 
years. The next largest single contract 
is one for 186,000 tons with Kaiser Alu- 
minum and Chemical Corp., 
remaining contracts, totaling more than 
350,000 tons, have been made with vari- 
ous United States independent fabrica- 
tors and users. 

Mr. Van Alstyne said: “By filing ap- 
plication to become a party to the suit 
we seek the opportunity to make ou 
own case in court in support of the 
legality of the contract and of our con- 
tinuing efforts to assure further long 
term supplies of Canadian aluminum for 
the U.S. market.” 


while the 


A. S. & R. Co. Wage Agreement 


The American Smelting & Refining Co 
and the International Union of Mine, 
Mill & Smelter Workers have reached 
an agreement on a new wage contract 
covering ten of its lead and 
smelters and refineries. The agreement 


copper 


calls for an 8%c. an hour wage boost, 
plus minor adjustments. It expires June 
30, 1955, unless reopened on 60 days 
notice 

> 


Minerals and Metal Committee 


The following have been named to 
represent the minerals and metals sec- 
tion of the Committee on Natural Re- 
sources of the Chamber of Commerce 
of the United States 

Ralph L. Dickey, president, Kelley 
Island Lime & Transport Co.; R. C 
Klugescheid, vice president and counsel 
Kennecott 
Litchfield, Jr.. general manager mining 
division, Aluminum Company of Amer- 
ica; Frank E. McCaslin, president Ore- 
gon Portland Cement Co.; H. L. Pierce, 
president, Hanna Nickel Smelting Co 
and Richard A. Young, vice president, 
American Zinc, Lead & Smelting Co 


’ 


Copper Corp, Lawrence 


. 
James J. Russell 


Russell, chairman of the 
board and former president of Revere 
Copper and Brass, Inc., died Aug. 1 after 
suffering a heart attack on the previous 
day in Grand Central Terminal, New 
York. He was 67 years old 

Born in Rome, N. Y., he went to work 
for Rome Brass & Copper Co. as office 
boy after graduating from public school 
He became treasurer when Rome Brass 
and Revere were merged in 1928. In 1947 
he was elected president, and in 1951 
chairman. 


James J 
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Corporation 


11 BROADWAY, NEW YORK 4, N.Y 
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WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


. TREET 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22'4c.; 99.85%, 23%ec.; 99.9%, 24%ec. 


ANTIMONY — Cents per lb. 99%% 
grade: 

Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
July 30 37.970 34.500 
July 31 37.970 34.500 
Aug. 1 37.970 34.500 
Aug. 3 37.970 34.500 
Aug. 4 37.970 34.500 
Aug. 5 37.970 34.500 

(a) Boxed (224 Ib.), 10,000 lb. or more but 

less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH—Per lb., in ton lots, $2.25. 
CADMIUM~—Per lb., delivered. 


Commercial Special 

Sticks (a) Shapes 
July 3 $2.00 $2.15 
July 31 2.00 : 
Aug. 1 2.00 
Aug. 3 2.00 
Aug. 4 2.00 
Aug. 5 2.00 


(a) Special shapes to platers 


Nrwh who 


CALCIUM~—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.0.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT-~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM No quotation. Pricing 
“subject to special terms.” 
GERMANIUM~—Per lb., $340. 

INDIUM 
pure, $2.25. 
IRIDIUM—Per oz. troy, $170@$175. 
LITHIUM Per lb. 98%, $11@$14, de- 
pending on quantity. 
MAGNESIUM~—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, L.c.l., 
29c. Extruded sticks, carload lots, 3544c. 
MANGANESE~—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 

MOLYBDENUM — Per lb., 99 percent 
$3.00. 

NICKEL—Per Ilb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 


Per oz. troy, 99.9 percent 


60c. U.S. import duty included. Nickel 
oxide sinter, 564%c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM—Per oz., $150, nominal. 
PALLADIUM — Per oz. troy, $23@$24. 


PLATINUM—Per o2. troy, on sales to 
consumers $93. 
QUICKSILVER 
$190@$192. 
RADIUM Per mg. radium content, 
$16@$21.50, as to quantity. 


Per flask of 76 lb., 


RHODIUM~—Per oz. troy, $125. 
RUTHENIUM~—Per oz. troy, $80@$85 


SELENIUM Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


SILICON Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM Per lIb., carload lots, in 
drums, 1644c.; less than carload lots, 17c 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


Per Ib., $1.75 
Per ib., $12.50. 


TELLURIUM 
THALLIUM 


j 
TITANIUM — Per lb., 99.3% plus, $5 
TUNGSTEN Per lb., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced, 
99.9% plus $7.00. 


ZIRCONIUM 


Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60; 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.40@$3.50. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation 

Imported ore, per unit of BeO, c.if 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian: 

48% CreOs;, 3 to 1 ratie 

lump . «+++» (Db) $44.00 @$46.00 

48% CroOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreOs, no ratio (b) $32.00 @$34.00 
South African (Transvaal) 

48% CreOs, no ratio $34.00 @$35.00 

44% CreOs, no ratio $27.00 @ $28.00 
Turkish 

48% CroOz, 3 to 1 ratio, lump. . (a)$55@$56 
Indian (Baluchistan) : 

48% CreOz, 3 to 1 ratio $53 @$54 
(a) Nominal. (b) Long term contracts 


COBALT ORE Per lb. of cobalt con- 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbh205-Ta2O5 in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 514 percent iron, 
$10.05. Old Range, bessemer, $10.30 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry anc 


basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, 68.5% iron, $18.40 per metric 
ton, f.o.b. Brazilian port. Nominal. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b. 
mines 


MANGANESE ORE — Market continues 
quiet. Quotations on nearby ore of good 
quality were unchanged. On last quarter 
business prices were unsettled. 


Indian ore was unchanged at $1.18@ 
$1.21 per long ton unit of Mn, c.i.f. U.S. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOvs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, @6c. 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore: Nearby arrival $42@$43 
a short ton unit of WOs, c.if. U.S., duty 
extra. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 


buying prices: Wolfram 305s.; scheelite 
290s.@300s. Quotations nominal. 


VANADIUM ORE — Per lb. V20;5 con- 
tained, domestic, 3lc., f.o.b. mine. 





CHROME ORES 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOe, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per Ib., 5%%c., 
in barrels carload lots delivered. 


COBALT OXIDE —Ceramic grade 72% 
to 7342% Co, $1.82 per |b. east of Missis- 
sippi and $1.84% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 


COPPER SULPHATE ~— Per lb., in car- 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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load lots, 10.35c., large or small crystals, 


f.o.b. N. Y. 


GERMANIUM OXIDE ~— Per lb., $142 


Replacement Battery Shipments 


Estimated total shipments of automo- 
tive replacement batteries by United 
States manufacturers during 1951 and 
1952 and the first half of 1953, by months, 
in thousands of batteries, according to 
a statement prepared for the Association 
of American Battery Manufacturers by 
Dun & Bradstreet 


1951 1952 1953 
January 1,979 1,639 1,571 
February 1,469 963 1,162 
March 1,176 769 1,202 
April 1,892 850 1,245 
May 1,137 1,462 
June q 1,535 2,009 
July S 2,526 
August 2,239 2,905 
September 2173 2,874 
October 2, 3,112 
November 2,237 2,168 
December 92 1,975 


Totals 22,453 


Brazilian Manganese Contract 


A contract for the exportation of 1- 
million tons of manganese ore a year 
for a 15-year period has been approved 
by the General Accounting Office (Tri- 
bunal de Contas), Rio de Janeiro. The 
contract had previously been approved 
by the National Security Council. The 
ore will be shipped from deposits in the 
Territory of Amapa 


Crane to Build Titanium Plant 


Cramet, Inc., a subsidiary of the Crane 
Co., will build a $25-million plant under 
a Government contract to produce 6,000 
tons of titanium sponge a year. Location 
of the plant has not yet been determined, 
but a site near Nashville, Tenn., is under 
consideration 

The Defense Materials Procurement 
Agency's contract with Cramet, Inc. of 
Chicago, calls for production of 30,000 
tons of sponge titanium over a period of 
five years, with the Government agree- 
ing to buy up to 6,000 tons during that 
time. Cramet expects to have the plant 
in partial production by early 1955 
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FERROCHROMIUM Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34'4c. 


FERROCOLUMBIUM Per |b. of Cb 
contained, 50-55%, $4.90 


FERROMANGANESE.—Per net ton, 74- 
76% Mn, fo.b. Etna, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn. 


FERROMOLYBDENUM, Ete. Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoO;) , bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 


23-25% P, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per |b. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 

FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 
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FERROTUNGSTEN — Per |b. of W con- 
tained, 75-85% W, $4.35 in lots of 10,000 
lb. or more. 


FERROVANADIUM ~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE ~— Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 142% C, 18-20% 
Si 11.4c.; max. 2% C, 15-1742% Si, 11.2c.; 
max. 3% C, 12-14%% Si, 10.9c 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


iron, Steel, and Coke 


PIG IRON — Per gross ton, Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib. $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 


ered Pittsburgh No. 1 heavy $44.00; 
No. 2 heavy $43.00; Cleveland, No. 1 
heavy $43.00; No. 2 heavy $41.00 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 54ec., 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.82 per lb. east of Missis- 
sippi and $1.844% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 


COPPER SULPHATE — Per lb., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y 


GERMANIUM OXIDE ~— Per lb., $142 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $99.30, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $92.40. Ohio, 
intermediate grade, $92.40; second qual- 
ity, $83.15. 


MAGNESITE — Brick, per ton f.o.b 
works, 9-in. straights, $109. 


SILICA BRICK — Per M., Pennsylvania, 
$99.30; Alabama, $99.30; Illinois, $109.70. 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


SOME SLIGHT RECESSION for this fall seems to be the 
opinion of most forecasters these days. Certainly many 
signs point that way. One can’t help feeling that, as in 
a few market-analysis letters, there is evident a kind 
of professional optimism in these cheerful predictions 
of “just a little” recession. 


ACTUALLY, with government spending continuing high, 
there’s no reason why business should drop off drasti- 
cally. Note the lack of a market reaction to the Korean 
truce. Apparently few people really believe that an end 
to wars and the threat of wars is at hand. Defense 
spending, at a somewhat lower level, is here for a long, 
long time. 


AUTO PRODUCTION is, of necessity, being cut back at 
last. Some drop in steel output is foreseen. All-in-all 
the outlook for business generally is uncertain, but the 
general trend is slightly downward, without a doubt. 


THE ZINC INDUSTRY, of course, feels the pinch of the 
slower pace in automobile building. Special high grade 
zine for die-cast parts moves more slowly. 


ZINC’S PRICE, however, creates more interest than 
zine’s sales. When American Smelting & Refining 
dropped the East St. Louis basis for pricing its zinc, it 
tossed a bombshell, the echoes of which will rever- 
berate for months. Followed by some, the action will 


be resisted by. others, who will stick to the traditional 
basis for some time to come. 


PENDING UNIFICATION of the industry's pricing 
methods, this paper has no choice but to publish two 
quotations for zinc, one reflecting the “delivered price” 
sales, and the other showing zinc sold on the East St 
Louis basis. 


AS COPPER TRADING BEGAN in London, consensus 
was that the price would trend downward. Copper 
mi ‘kets, especially outside the U.S., are definitely 
weaker. 


LEAD’S ADVANCE last month to l4c. may be hard to 
hold. The long-term prospect for lead is strong, but 
the easier copper market has buyers of all metals 
extremely inventory conscious. 


IT’S ANYBODY’S GUESS what will come out of the 
situation in Chilean copper. There was plenty of specu- 
lation and rumor, but little fact this week on which to 
base an opinion. All that’s certain is that very little 
copper is moving at 364ec. Considerable copper (esti- 
mated at 65,000 tons) has piled up unsold in Chile, 
and the Chilean government is trying earnestly to work 
out a solution that will, if not please everyone, at least 
not cripple anyone. 
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Consumption of metals by U.S. indus- 
try in July, based on the E&M/J index of 
output of major metal using industries, 
is down 2 points from the revised figure 
of 159 for June. Steel production, which 
in June was below the May rate, de- 
clined further in July. Output of the 
automobile industry rose in July 

The sharp drop in the Federal Re- 
serve Board's seasonally adjusted index 
of industrial production in July is large- 
ly the result of insufficient seasonal ad- 


justment. The preliminary index, on the 
1935-39 base, declined from 241 to 232, 
or from 129 to 124 when converted to 
the 1947 base period. The mining com- 
ponent declined from about 170 in June 
to an estimated 162 in July, largely ow- 
ing to the inadequate adjustment for 
vacations in coal mining. Normally an 
adjustment for seasonal variation is 
based upon a long period of years. In 
the past 5 or 6 years, July vacations 
have increased greatly and the Federal 
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Reserve index does not adequately re- 
flect this fact. The Federal Reserve has 
been working on a complete revision of 
its index (the last major revision was 
shortly before WW II) which will prob- 
ably first appear about November of this 
year, The Federal Reserve has refrained 
from making overall revisions of sea- 
sonal adjustments until the new index 
is out. The new index will be based on 
the 1947-49 average, will use post war 
weights, and will use many more series 
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Domestic Purchase Programs 
Far Short of GSA Objective 

Congressional action has been com- 
pleted to extend all of the Govern- 
ment’s purchase programs for domestic 
tungsten, manganese, chrome ore, mica, 
beryllium, asbestos and columbium- 
tantalum to June 30, 1958. The pro- 
grams were established during 1951 and 
1952 to stimulate the search for and 
production of strategic materials 

Quantities bought to date under the 
program follow 

Tungsten — Under the program the 
purchase of 3-million short ton units 
of contained tungsten has been author- 
ized. Deliveries to date: 283,495 short 
ton units 

Manganese — The ore is accepted at 
four depots, Butte and Philipsburg, 
Mont.; Deming, N. Mex.; and Wenden, 
Ariz. Quantities authorized are: 6- 
million long ton units of contained 
manganese for Butte and Philipsburg 
together; 6-million for Deming; 6-mil- 
lion for Wenden; and 19-million in 
carload lots at any rail point in the 
country. Deliveries to date: Butte, 
234,000 units; Philipsburg, 169,000 units; 
Deming, 706,500 units; Wenden, 904,000 
units; carload program, 188,000 units 

Chrome — Depot: Grants Pass, Ore 
Program authorized 200,000 long tons 
of ore and concentrates. Deliveries to 
date 31,064 tons 

Mica — Three depots: Spruce Pine, 
N. C.; Custer, South Dakota; and 
Franklin, New Hampshire. Purchase of 
25,000 short tons of hand-cobbed mica 
or the equivalent has been authorized 
Deliveries to date: Spruce Pine, 102,455 
lb. block; Custer, 17,992 lb. block and 
170,433 lb. hand-cobbed; Franklin, 6,991 
lb. block, 51,754 lb. hand-cobbed, and 34 
lb. film. Total hand-cobbed or equiva- 
lent, 1,527 tons 

Berryllium — Accepted at three de- 
pots: Spruce Pine, Custer, and Frank- 
lin. Authorized purchases 1,500 short 
tons. Delivered to date: Franklin 60,169 
lb.; Custer, 71,326 lb.; Spruce Pine, 
none. Total about 66 short tons 

Asbestos — Crysotile in three grades, 
Crude No. 1, 2, and 3, accepted at 
Globe, Ariz. Purchase of 1,500 short tons 
of No. 1 and/or No. 2 has been author- 
ized; No. 3 accepted on a tie-in basis and 
not figured into the quantity authorized 
Delivered to date: Crude No. 1, 110,047 
lb.; No. 2, 28,766 lb.; No. 3, 204,847 lb 
Total in terms of program about 69% 
tons No. 1 and No. 2 

Columbium-tantalum — Ore and con- 
centrates accepted in small lots at 
Spruce Pine, Custer, and Franklin. No 
specific limits set on small lots. Deliv- 
ered to date: Spruce Pine, none; Custer 
1,057 lb.; Franklin, 106 Ib 

Columbium-tantalum ore in lots of 
2,000 lb. or more is purchased from both 
domestic and foreign sources through 
four agents: Wah Chang Corp., Fansteel 
Metallurgical Corp., Kennametal, Inc., 
and the Emergency Procurement Serv- 
ice, GSA. Purchase of 15-million Ib. of 
contained combined columbium-tanta- 
lum pentoxide has been authorized 
Deliveries under the large-lot program 
will be announced at a later date 
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E&MJ QUOTATIONS 





Daily Prices of Metals 

TIN ~ 
99% (a) 
New York 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


29.700 
29.700 
No Market 
29.700 
29.700 
29.700 


LEAD oA 
New York 


a— C= 
Delivered East 
(b) St. Louis 


11.250 
11.250 
11.250 
11.370 
11.250 
11.250 


Straits 
New York 


78.500 
78.250 
78.250 
78.250 
78.250 
78.750 


St. Louis 





13.800 
13.800 
13.800 
13.800 
13.800 
13.800 


29.500 
28.825 
29.475 
29.350 
29.550 
29.550 


: 


11,000 
11.000 
10.730 
11.000 
11.000 
10.890 


~~) 


~ 
yu 
~ 
S 


14.000 


| =} a3 =3 ay =) a3 


29.700 





13.800 


-~1 

~ | «jj «3 «J 

w bo t 
1/1 ¢ 


78.375 14.000 
(a) Nominal Quotation for tin content 

(b) Prime Western zinc sold on delivered basis east of Continental Divide 
Average prices for calendar week ended Aug. 1 are: Domestic copper f.o.b. refinery, 29.695c.; export copper f.o.b. refinery, 
29.346c.; Straits tin, 78.625c.; New York lead, 14.000c.; St. Louis ‘ead, 13.800c.; zinc delivered, 11.279c.; St. Louis zinc, 10.955c.; 
and silver, 85.250c. 


Averages 29.375 


11.270 10.937 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound the f.0.b. refinery quotation 

Copper, lead and zinc quotetions are based on Quotations for copper are for ordinary forms of 
sales for both prompt and future deliveries; tin bro Aa A 7 ey “ boo 

< s. ctive 108 s < 0 e e 
quotations are for prompt delivery only beginning Jen. 1, 1951, ere: Standard ingots 0.125¢ 
per pound; slabs, 0.375c. and up, cakes 0.425c. and 
on a delivered basis; that is, delivered at consum up, depending on weight and dimensions; billets and are based on sales of domestically refined meta! 
er's plants. As delivery charges vary with the desti 1.35¢c. and up, depending on dimensions and qual sold to domestic consumers. The differential on 
nation, the figures shown above ere net prices at ity. Discount on cathodes 0.125c¢. to 0.15: per sales in the Chicago district is 15 points under New 
refineries on the Atlantic seaboard. Delivered prices pound York; for New England add 7% points to the New 
in New England average 0.300c. per pound above Quotations for zine reflect York basis. Corroding grade commands «a premium 
refinery basis Western grade as well as over common lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&AMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 


Our export quotation for copper refiects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, et to arrive at 


when sold on a Prime Western basis. Premiums 
obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25¢.; In 
termediate 0.5¢c. High Grade sinc sold on contrect, 
delivered to the consumers’ plant, commands «4 
premium of 1.35c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951 


In the trade, domestic copper prices are quoted Quotations for lead are for the common grade 


Prime 
grades 


sales of the 
sales of other 





and Sterling Exchange 


Silver, Gold, 


Exchange Silver Gold The daily New York silver quotation re 
“Checks” New York London London ported by Handy & Harman is for silver 
= contained in ores and other unrefined 
30 281.5625 85.250 74.000d. 248s silver-bearing materials, in cents and 
9 5 ~ @ F fractions of a cent per troy ounce. It is mined domestic silver was established at 
31 281.5625 85.250 74.000d. 248s. determined by Handy & Harman on the 00. 5« 1000 fine, effective 
1 —— Not Quoted —_ basis of actual sales of bar silver 999 fine on July 1, 1946 under an amendment to 
3 281 6250 85.250 Holiday in amounts of 50,000 ounces or more for the Silver Purchase Act of July 6, 1939 
< ed 9.290 loli ay nearby delivery at New York as reported London silver quotations are in pence 
4 281.6250 85.250 74.000d. daily by regular suppliers, and is usually per troy ounce, basis .999 fine 
5 281.6250 85.250 74.000d. 
281.600 85.250 


Sterling 


July- 
Aug 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 





per troy ounce 


Holiday 
248s. 
one quarter cent below the price paid for London gold quotations are 
248s. such ber silver, this reduction being al ounce, basis 1000 fine 
lowance to such suppliers for cerrying, Sterling quotations, in cents, represent 
delivering, and marketing. In addition to the demand market in the forenoon 


per troy 








THIS WEEK’S BUSINESS INDICATORS 


Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons. 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 

E&MJ Index of Nonferrous Metal Prices (b).. 

All Commodities, Bureau of Labor Statistics (e) 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng 


Latest 
Week 


Preceding 
Week 


97.1 
2,189 
169,690 
8,460 
$47,570 
(d) 232 July 
182.20 July 
(d)109.9 July 
News-Record 


(a) 92.6 
(a) 2,087 
(a) 172,874 
(a) 8,209 
$43,774 


(d) 


Preliminary 


Month 
Ago 


Year 
Ago 


Net Change 
in Year 


92.8 
2,092 1,866 
140,491 22,181 
8,446 7,328 
$51,389 $81,611 
241 193 

182.63 179.79 

(a) 109.4 1118 
(e) Base period 1947-49 


89.8 
+-323 
+- 147,509 
+ 1,132 
$34,041 
+39 
+241 
19 





Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 25, 1953, 
was 11.7lc. (US) per lb., f.o.b. refinery, 
Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent. 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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London Standard Tin 


Standard tin on the London Metal 
Exchange, first session, per long ton 


Standard Tin 
Spot 3-Mo 
£570 ‘ 
£570 
Holiday 
£570 
1 580 


July 30 
July 31 
Aug. 3 
Aug. 4 


« 


Aug. 5 


570 


£570 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvtacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Kefining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides. 

oe 


233 BROADWAY... NEW YORK 7, N.Y 
Plant; Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


0) 220) Bele). 








Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
only by direct negotiations between buy- 
ers and sellers. 


Tons of 2,000 lb. 
noted. 


unless otherwise 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. mines. 


Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $12. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlvOs, 1.5 to 2.5 percent FesOs, 
$8.00@$8.50, f.o.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlvOs, 5 to 8 percent SiOe, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AleOs, 8 to 12 
percent SiO», $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AloOs, $17, f.o.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 


Sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AleOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 


Less than 60% .... 
Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill. $60; Boulder, 
Colo., $60; Northgate, Colo., $60 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaF2, calcite 
and silica variable; FezO; .14%, $50 per 
short ton, in bulk, f.0.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.if. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38; acid grade, $60, nominal. 


GRAPHITE—Per lb., carload lots, f.o.b 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 264c. 

Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c. 


Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KY ANITE—Per ton f.o.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $39.56; 
in bags $45.56. 


MICA Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 

4 x 2 inch 80 to 85c 
ig dhdnsceescid ev cee 
+ cane $1.50 to $1.60 
ga ee $1.80 to $1.90 
Ty . .$2.20 to $2.30 
= j 2.40 to $2.50 
is ee 
a 7 $4.00 to $4.50 


Punch mica, 12@22c. per pound, ac- 
cording to size and quality 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per lIb.: 

Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE Per lIb., f.o.b. mill (do- 
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mestic), total rare earth and thorium 
oxide: 55%, 16%ec.; 64%, 1834c.; 65%, 19c. 
OCHER—Per ton, f.o.b. Georgia mines, 
$26.25 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $22.50@ 
$23.50. 


PHOSPHATE Per 


mines: 


long ton, f.o.b. 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.0.b. mines. Muri- 
ate, 43@45'4c., basis 60 percent KO; 
manure salt, 2lc., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur c.if 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.o.b. point 
of shipment. 


PUMICE STONE Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8e 


QUARTZ ROCK CRYSTALS-—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA Per ton, dry ground, air- 
floated, 325 mesh, 92@99%% percent silica, 
22@$35. Glass sand, f.o.b. producing 
plant, $1.50@$5 per ton, depending on 
grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless 
specified: 


otherwise 


Georgia: 98 percent through 200 mesh, 
gray, $1050@$11; white, $12.50@$15, 
packed in paper bags 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
9912 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 

VERMICULITE — Per ton, f.o.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports. 

e 
Phosphate Rock for Cominco 


The first car of phosphate rock has 
arrived at Consolidated Mining & Smelt- 


Coarse and flotation, 80% lead 





ing Co.’s Kimberly fertilizer plant, it 
was announced last week. A steady flow 
of the raw material is expected from 
now on for initial test runs and stock- 
piling. About one and a half tons of 
phosphate rock are required to produce 
one ton of ammonium phosphate fertil- 
izer. The plant, scheduled to come into 
operation late this summer, will produce 
about 70,000 tons of fertilizer a year. 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 24%c.; 80-10-10 


(No. 305) 28%4c.; 88-10-2 (No. 215) 34c 
Yellow, 20%4c. and upward. 


Tri-State Concentrates 


Joplin, August 5, 1953 
Blende Per Ton 


Prime coarse (jig and table 60% zinc) $65.00 
Flotation, 60% zinc $65 


Galena 
$173.70 
. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 


scrap, carload lots, refinery: 


No. 1 copper and wire, 22%4c.; No. 2 


heavy copper, 2lc.; Light copper, 19%4c.; 
refinery brass, 19c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 


York or equivalent freight points, for 


> @ Bente a ee - 


HERE'S HOW 


— 4 


D185 


wholesale quantities, in cents per lb 

No. 1 copper wire 2222) 
Heavy copper & wire, mixed 194@20 
Light copper 17@17) 
No. 1 composition 16@16! 
Composition turnings 154@16 
Cocks and faucets. . 135@14 
Light brass 10@10) 
Yellow brass turnings, mix 10j@11 
Heavy yellow brass, mixed. 115@12 
Auto radiators, unsweated 12@1234 
Brass pipe, cut............ 154@16 
Rod brass turnings, No. 1.. 154@16 
Rod ends, brass. . 16@164 
New soft brass clips 17@173 
Cast aluminum, mixed... 94@10 
Aluminum crankcases 10@104 
Aluminum clips, new soft 124@13 
Sheet aluminum, old clean 95@10 
Aluminum turnings, clean 64@7 
Zinc die cast, mixed. . 4@4i 
Zinc die cast, new 5@54 
Old zinc 4@4) 
New zinc clips 6%@7 
Soft or hard lead 11@114 
Battery plates 6@64 
Babbitt mixed pal 114@12 
Linotype or stereotype... 123@13 
Electrotype 11@114 
Solder joints close cut 15@15) 
Block tin pipe. . 60@63 
No. 1 pewter peccusect 40@42 
Autobearing babbitt ....... 35@36 
Monel clips, new 33@35 
Monel sheet, clean : 33@35 
Nickel, rod ends ..»« $1.00@$1.15 
Nickel, clippings $1.00@$1.15 


AIRCRAFT 


To spend more time at home 
To spend less time in travel 


Beechcraft 


This is undoubtedly the best equipped Twin Beechcraft in the Country 
today. It has been traded in to Remmert-Werner on a Deluxe Executive 
DC-3. It is in our own name and in our own hangar. Manufactured 1948. 


49 Hours Since Overhaul on Both Engines 


RADIO AND ELECTRICAL 


Bendix TAI8B VHF Transmitter, 180 Channel 

Bendix MN&5S VHF Receiver, 280 Channel 

Bendix NA-3 VHP Navigation System with 

Omni-Mag and R.MJ 

Bendix MN3iC ADP, Dual 

Bendix RTAIB MHF Transceiver, Ship-to-Shore 

Sperry C-2 Gyrosyn Compass 

A.B.C. RIS VHF Tuneable Receiver 

A.R.C. TILIA VHP Transmitter 

Lear L-2 Auto-Pilot, with Altitude 
Control Marker, Three-Light 

Glide Path Receiver, Dual 
Inverters, Cabin Radio 
Through Interphone, Overhead 
Radio Panel, Deluxe Dual 
Instrument Panel, Three 
Section 


R89B 


GENERAL 
Hydromatic Propellers, 
80 gallon nose tank 
Marquette Windshield Wipers, 
outside baggage door 
Prop and Windshield Anti-Icer System, 
Deicer Boots 
5 chairs, 
card table, storage cabinet, thermos jugs 
D18-58 modification made 
Oleo Drag Legs 
Complete paint, with white top, 
gray fuselage and wings 


welded gussets, 


$57,500 — $65,000 
Depending on radio desired 
Also Available 1952, 370 hour D1 8S Hydromatic — $85,000 


Lambert Field 


CAbany 5425 


St. Louis 21, Mo. 


REMMERT—- WERNER,Inc. 
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Gold ; Silver 
Lead o Zinc 
Bismuth oe Jo Cadmium 


Arsenic ——_ Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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